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1. &= OI2MHE JAE
Hoang Hoa Near-shore Wind Power Plant

* DR BEAEE A IR MISEA B 29

2. ZZHE JR3H

gtx 14 | Minh Thach D&L Construction Joint Stock Company

=

&4X| : Thanh Hoa province, Vietnam
LIsh A=t Preparing for investment
LHE:
» Capacity: 115 MW
OTZHE
» Solar panels number: 139.000 panels with a capacity of 720-740 Wp
> Installation of 9 inverter systems integrated with medium-voltage transformers,
each rated at 8.800 kVA
> Power generation capacity: 406,000 MWh/year
> Electric price: 7.5 Us cent/kWh
- HEZE:
> Q2/2025: Approval into PDP 8 Master Plan
> Q3/2025: Investment policy approval
> Q1-Q2/2026: Bidding
> Q2/2026: Construction commencement
> Q1/2027: COD
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“1. Refund of VAT on exports:

a) In a month/quarter, if residual input VAT credit on exported goods and services of a business
establishment is 300 million VND or more, it will be refunded by month/quarter, unless the imports
are then exported to another country;
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2025 HIES 98 2 JIA 2 HI= HAlal

RONCIREI 2025 HIES 218 HE JIH & HIX M A8l [Manufacturing Bac Giang 2025]

= ‘Manufacturing Bac Giang'2 20253 102 21~232 SHEA T 9| HHEH 2ok M AIMEH
MM Sdl= A2 HAE HAl2.

= A THZE-EH- 22 UE0IH, ¢2yd & S8 XG0 AHsH-SletE ot HH Ji=-o
M ESETETREE D[R E HMse

PLESPIFAEN 2025.10.21 - 2025.10.23

P/ ESPSEI Bac Giang Provincial Cultural - Exhibition Center

y Il 6000sqm(m)

=IGVUISM https://bacgiang.vietnammanufacturingseries.com/

JIHI&EH], JIEF

M THESeIH, S8IIH S

SES Vietnam Exhibition Services Co., Ltd

+84-938-212-118 / Dung.Nguyen@informa.com
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= 1988. 1. 1~2025. 8.31 J|= %Al 2025. 1.1 ~8.31

212 A2 =Xt REDEL T2
ok = 10,264 94,042.94 278 322.97 4,0563.28
S 4,223 87,642.97 346 3,063.84 6,013.58
g = 5,635 79,418.46 188 877.91 2,399.72
CH Of 3,364 42,077.85 119 745.56 1,359.43
sz 3,068 40,317.49 294 786.36 1,837.83
== 5,836 33,506.87 764 2,651.97 3,131.64
HZI0r 2= () 943 24,371.46 26 317.08 801.52
HIZE 466 15,000.76 17 61.19 147.20
EH= 771 14,925.13 27 63.30 882.94
2301 Al OF 776 14,613.26 27 9.75 1,629.70
0l= 1,487 12,312.49 84 433.65 576.72
Ol Ef 7,285 64,405.07 370 1,699.49 3,310.94
Al eAH 44,118 523,534.75 2,634 11,033.01 26,144.50

Ttz HIEE JI2IEXHE (MPI: Ministry of Planning & Investment)

HHES MAE AXAET}

(29 : USgHiDh

2025. 8. 31 JI& = 2025. 1.1~ 8.31

212

EI'.:OH

| = Ry |

HETZ

LTI T

sETZo

1 HZE, Ots 18,644 320,753.87 906 6,531.95 15,291.21
2 Bt 33 1,284 78,321.07 70 2,366.62 5,426.16
3 8, A, Ex T 35 199 42,028.22 2 119.40 307.75
4 28 YA MHIA 1,051 14,305.40 54 177.52 478.70
o 18 1,859 10,521.28 30 9.75 196.11
6 T4, RIS 8,826 12,586.68 862 352.79 1,210.98
/ =EEr 1,275 7,186.30 86 88.80 146.79
8 We|s, MEes 5,034 6,339.80 291 231.95 1,439.34
9 deES 3,217 5,191.76 139 20.42 46.50
10 e 108 4,885.39 1 15.00 16.30
11 e, 4y 709 4,710.54 22 2.56 114.24
12 S, 8, et 536 4,842.99 3 11.00 31.74
13 tlz 2= 152 3,169.42 2 0.28 1.42
14 2 35, WJIZE Ml 87 3,710.09 6 1,075.04 937.21
15 Ol= o ARl =X 156 1,838.74 - - 157.48
16 Ay, T MHlA 715 1,260.36 52 23.49 157.68
17 =8, 28, 2¢ 102 933.29 2 2.60 159.85
18 JIEF MHIA 164 938.93 6 3.85 25.02
19 IR IEES 6 10.64 - - -

e Al 44,118 523,634.75 2,254 10,034.92 24,093.89

62= | 20254 10¥

=2 HEY JIZEXHE (MPI: Ministry of Planning & Investment)
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HEY Y S

2022 2023 2024 2025 8

-1 -4

> = 3,713 3,546 4,055 3,059(+33.9)
3 ¢ 3,589 3,263 3,807 2,919(+9.6)
=[e:EY 124 280 247 139

T2 HIEY A T2

HEY FE=4 f=01g
(&) US$EHD Z=Zt=29)
2HE M| U EE 57,994 52,379 53,891 38, 189(+2 4y
HI)HTHE L 2= 55,536 57,336 72,584 66,872(+43.1)
JIH/ZUHE U 2= 45,751 43,128 52,197 37,395(+13.8)
MQ/EEHE 37,566 33,329 37,036 26,471(+8.5)
Atz 23,895 20,237 22,871 16,083(+7.2)
A2 9 2 E 16,011 13,467 16,282 11,122(+6.5)
HUE 7,993 3,973 4,594 3,724(+26.4)
AsACtD HE 11,988 14,157 15,066 11,387(+12.7)
ANE 10,923 8,971 10,040 7,156(+13.5)
2AAHYarn) 4,713 4,355 4,407 2.832(-3.1)
J| Ef 98,934 103,339 116,569 84,831
2 371,304 354,671 405,531 305,962

Ie#: HEY 248 =

(2 USSHIt S2=E%)

HIHE o 2i=h 81,884 87,965 107,053 95, 953(+38 2)
JIH/ZHE QI 2= 45,192 41,579 48,887 38,865(+23.6)
2= Mol Y BE 21,126 8,749 10,403 6,985(+10.2)
o|Z2(2h 14,706 13,016 14,905 9,916(+2.0)
E0AE E 12,387 9,755 11,780 8,350(+9.1)
Z2HE M7t 11,920 10,425 12,583 7,170(-9.2)
JIEHHIZS 9,253 7,626 9,554 7,286(+16.5)
Z0tAE HE 8,119 7,508 8,853 6,886(+19.9)
SISHY = 9,144 7,605 7,735 5,179(+0.9)
slsr2xl 8,747 7,726 8,286 5,247(-7.0)

7| Ef 136,423 124,419 140,724 87,376

sF Al 358,901 326,373 380,763 291,969

=@ HIEY &dE A=

62= | 20254 10¥ 50
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HEH? F238 +E318

=8
1 0f = 96,293 109,388 97,020 119,507 99,054
2 5= 56,009 57,702 61,207 61,211 42,014
3 st = 21,945 24,293 23,498 25,619 18,926
4 2= 20,128 24,232 23,314 24,608 17,477
5 = 11,996 10,936 9,631 12,423 11,181
6 HI2SE 7,686 10,430 10,247 12,993 8,652
7 =2 7,286 8,968 7,400 7,934 6,204
8 orE 6,259 7,961 8,498 9,064 6.891
9 Ei = 6,167 7,476 7,192 7,782 5,582
10 8= 5,765 6,065 6,345 7,543 5,480

JI EF 96,782 103,853 100,325 116,853 84,501

e Al 336,310 371,304 354,671 405,531 305,962

Ttz 2 HEH 2ME Ttz

HEY9 Fe=8 Hsig
(2191 : Us$e4p

1 == 109,874 117,866 110,644 114,020 117,928
2 ot = 56,155 62,088 52,511 55,925 39,018
3 LH Bf 20,772 22,631 18,421 22,741 21,088
4 g = 22,648 23,373 21,638 21,588 16,020
5 0l = 15,270 14,470 13,822 15,102 12,135
6 B = 12,564 14,092 11,797 12,447 8,583
7 CAEHLZO0 7,946 10,144 8,533 7,592 4,697
8 24 0IAIOF 8,148 9,124 7,809 9,133 7,206
9 OI= 4| AIOH 7,587 9,641 8,728 10,527 7,484
10 ol 6,950 7,086 5,864 5,829 3,850

JI Bt 64,320 68,386 66,606 105,859 53,966

af Al 332,234 358,901 326,373 380,763 291,969

Ttz HEH HME Xt2

62= | 20254 10¥ 51




I

H| E L

=82 3N x| B

(& - US$EHEt =2tE%)
iy 2021 2022 2023 2024 2025.8
A= 56,729(+16.9)| 60,972(+7.5)| 53,479(-12.3)| 58,321(+9.1)| 34,654(+5.0)
A ol 23,965(+16.5)| 26,726(+11.5)| 25,941(-2.9)| 28,440(+9.6)| 17,707(+10.1)
BT 32,763 34,246 27,550 29,880 16,947
T2 gl KITA
siZo| HHEY E=4 H=aldd

Ix

EEH
(=]

2021

2022

2023

1

(=

2024

m
S I
N
o
(00]

HE J 14,026(22)| 16,240(15.8)|  12,729(-21.6)| 18,039(+41.7)|  15,601(+39.5)
I AZH0] 3 M 12,050(26.1) 12,527(4.0) 12,350(-1.4)|  11,227(-9.1) 6,240(-14.7)
MOTZ= 1,157(-3.2)|  3,733(222.3) 3,327(-10.8)|  2,731(-17.7) 1,491(-23.7)
SMELT|T| 3,315(-4.2)|  2,358(-29.2) 2,166(-8.1)|  2,511(+15.9) 1,538(-8.8)
SHAAT] 2,415(49.5) 2,581(6.9) 2,001(-22.5)| 2,333(+16.8) 1,462(-7.8)
Jne= 2,405(7.3) 2,194(-8.8) 1,861(-15.1) 1,772(-4.8) 1,179(-3.7)
ZOIAE [ 1,174(5.3) 1,067(-9.2) 1,021(-4.2) 1,055(+3.4) 700(-3.4)
A ZHm 1,267(20.4)]  1,069(-15.6) 887(-17.0) 994(+12.0) 702(+22.9)
JIER | HZ 957(43.0) 793(-17.1) 801(+1.0) 664(-17.0) 513(30.8)
HEHHEAD 717(4.5) 815(13.6) 734(-9.9) 593(-19.1) 388(-3.0)
J|E} 17,039 17,242 15,612 16,402 10,267
st 56,729(16.9) 60,972(7.5)| 53,489(-12.3)| 58,321(+9.1) 40,081(+5.4)

=2l KITAMTI 329 J|1%)

ghxo HHEH

==292 2021 2022 2023 2024 2025.8
)

*Hug

BMEMT|)| 5,579(12) 5,986(7.3) 4,543(-24.1) 4,678(+3.0) 2,851(-1.5)
o= 3,393(7.9) 3,840(13.2) 3,542(-7.7) 3,593(+1.4) 1,842(-1.4)
HIH 1,659(30.6) 1,948(19.1) 2,075(+6.6)|  2,383(+14.9)|  1,608(+17.6)

HHE | 750(33.8) 787(5.0)| 2,053(+160.9)|  2,976(+45.0)|  2,502(+70.4)
Nut=spIpIp) 725(26.2) 970(33.8)|  1,396(+44.0)|  1,699(+21.7)|  1,123(+17.7)
MEHES 984(-4.4) 1,250(27.2) 1,252(+0.1) 1,221(-2.5) 714(+0.2)
ENE 755(19.5) 942(24.8) 722(-23.3) 681(-5.7) 364(-8.5)
LI AZ 0] U M 876(-14.7) 783(-10.5) 657(-15.9) 598(-9.1) 407(+16.3)
JIREE 624(29.6) 654(4.8) 571(-12.7) 654(-14.6) 398(+17.5)

A D] 426(8.9) 441(3.6) 409(-7.2) 414(+1.2) 232(-1.7)

J| Ef 8,161 9,103 8,718 9,543 5,666
] 23,966(16.5)|  26,726(11.5) 25,938(-2.9)|  28,440(+9.6)| 17,707(+10.1)

T2 KITAMTI 329 JI1F)

« SH/Hl SH EH JIZ01 2, =XI0F T XH0IE
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52




I

OfMI2EX| 7{Al

Al 71

£%

K| 2

kot ra

< 2024~20254 =2 BHIXI & >

=

T
)

B E G

H| x| L A

NEWS'

HIES QIZHIAIOF MJIEE Y OIAIOH
20243 (212D % 7.09 5.03 4.4 5.1 2.5 5.7
GDPZJt8 20254 1Q | % | 6.93 4.87 4.1 4.4 3.2 5.4
20254 2Q | % | 7.96 5.12 4.3 4.4 2.8 5.5
Atotanat | 2024E (@120 | - 8.4 N/A 124.9 133.1 96.6 1.5
(B8 F= | 202549 68 | - 10.8 N/A 126.4 138.3 97.4 4.3
- NEY 20254 78 | - 8.5 N/A 134.4 N/A 93.3 4.5
v 20244(%1ZH| - | 51.0 N/A N/A 49.35 49.9 N/A
IR 22 XX 2= >
(PMI) 20254 6% | - | 489 46.9 50.0 49.3 51.7 50.7
20254 78 | - | 52.4 49.2 49.9 49.7 51.9 50.9
20244A(HZH [ - N/A N/A N/A N/A N/A N/A
AHIXISEE XIS | 20254 68 | - N/A 117.5 N/A N/A N/A N/A
20254 78 | - N/A 117.8 N/A N/A N/A N/A
20244(%120 | - 9.0 N/A 104.0 179.2 15.3 1.8
AHI A IH O 20254 68 | - 8.3 1.3 99.9 187.2 30.5 0.8
20254 78 | - 9.2 4.8 106.7 N/A N/A N/A
AHIXIEDE  [20249(HZH| % | 3.63 N/A 2.4 1.8 108.2 3.2
(EHE E= | 20254968 | % | 3.57 1.87 0.8 1.1 100.4 1.3
NEY 20258 78 | % | 3.57 1.3 N/A N/A N/A 1.3
20244(%1Z0 | % -3 4.61 N/A 3.1 N/A N/A
EXt | DEIAMER | 202589 68 | % | 32.6 N/A N/A N/A N/A N/A
20254 78 | % | 27.3 N/A N/A N/A N/A N/A
20244(%1ZH | % | 2.24 N/A 2.0 3.2 1.00 3.8
e M 20254 1Q | % | 2.20 N/A 2.03 3.2 0.87 4.0
20254 2Q | % | 2.24 N/A 1.97 3.0 0.87 3.9
20244(%1Z0 | % | 14.3 2.28 N/A 5.7 5.5 A0.6
Az=j1g | 20254 6" | % | 16.3 5.25 10.5 -3.5 15.5 26.1
Dot 20254 78 | % | 16.0 9.86 8.5 6.8 11.0 17.3
o 2024E(2ZH| % | 16.7 5.31 N/A 13.2 5.9 1.4
roi=j1g | 2025862 | % | 20.2 12.07 0.0 1.2 13.1 10.8
20254 78 | % | 17.8 -5.86 7.9 0.6 5.1 2.3

Xtz 2]

Tt=
- HEZ) HEY SEHH, TWIA(MIIEZ) AIHELE EHH(DOS), The Straits Times

- (QI=HIAION QI HIAIOF Y28, CEIC, Moody's, Trading economics, 2= HIAIO EHIE, Global Trade Atlas S

- (M Z2) M2 EHE(DOS), The Straits Times

- (22101 A10F) Central Bank of Malaysia, Department of Statistics Malaysia, MIER, S&P

- (E4=) AU BHIA(OIE), HI=EL28(BOT), EH=&3 329 AHetu (UTCC), EH=AR2E(MOC), EH=Z HIALSI THL 2SI (NESDC)
- (B2]™) Trading Economics, YoY, Investing.com, IHS Markit, PSA, Moody’s Analitics, Unemployment rate

MUK = «HA

62= | 20254 10¥
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